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English Transcript

Moderator: Ladies and gentlemen, good day and welcome to Q1-FY24,
Earnings Conference Call of Servotech Power Systems Ltd. As a reminder, all
participant lines will be in listen-only mode, and there will be an opportunity
for you to ask questions after the presentation concludes.

Should you need assistance during the conference call, please signal an
operator by pressing star, then zero on your touchtone phone. Please note that
this conference is being recorded. [ would now like to hand the conference over
to Mr. Raman Bhatia, the Managing Director and Founder of Servotech. Thank
you and over to you, sir.

Raman Bhatia: Thank you, ma'am. Good evening, all of you, and welcome to
Servotech Power Systems Ltd. for the first earnings conference call. I am
delighted to have the opportunity to address all of you today and share some
exciting updates about our company and the remarkable growth prospects that
lie ahead. Servotech Power Systems Ltd. is a leading provider of smart power
solutions in India. We offer a wide range of products and services, including EV
chargers, solar products, and power & backup solutions. We are committed to
providing our customers with innovative and reliable products that help them
to save energy and money. We have a strong track record of growth, and we are
well-positioned to capitalize on the growing demand for EV chargers and solar
products. At Servotech, we believe that sustainable and green energy holds the
key to unlocking progress, prosperity, and a better tomorrow, which is
underlying our motto of “Produce Green to Live Green”.

With a steadfast commitment to innovation and environmental stewardship,
we have positioned ourselves at the forefront of the sustainable, clean, and
green energy revolution. Our vision extends beyond mere profit-making; we
strive to create a positive impact on our planet, society, and the bottom line of
our investors.
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We have a strong product portfolio, a growing customer base, and a committed
team. We are not only driving the transition towards a low-carbon economy,
but we are also providing cutting-edge solutions for energy storage, grid
optimization, and electric mobility. Our dedication to innovation and customer-
centric has allowed us to forge strong partnerships and capture significant
market share across various sectors. We command a sizable market share in
the EV charging space and successfully deployed more than 3,000 EV chargers
across the nation.

As we set forth on an accelerating path towards limitless expansion, we are
experiencing an extraordinary shift in the realm of sustainable and
environment-friendly energy. The rise of electric vehicles (EVs) and the
increasing demand of eco-conscious power solutions have bestowed upon us
unparalleled opportunities within our industry. Positioned at the vanguard of
this revolution, our journey towards success is poised to reach unprecedented
heights in the forthcoming quarters and beyond.

In conclusion, the future of Servotech is promising. With the convergence of
groundbreaking technologies, our commitment to innovation, strategic
partnerships, and a steadfast focus on sustainability, we are well-positioned to
seize the abundant growth opportunities that lie ahead.

We are confident that we can continue to grow our business and deliver value
to our stakeholders.

Thank you, everyone. I will now transfer the call to Mr. Vipin Kaushik, our
finance controller, who will provide an overview of our financial performance
for the first quarter of the fiscal year 2024.

Over to Mr. Vipin.

Vipin Kaushik: Thank you, sir. Good evening, everyone. Thank you for joining
us today. Servotech delivered strong growth for the first quarter as we executed
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on our strategy to strengthen our strength and our presence across India. So,
we will move to the financial update of Q1.

Our total consolidated revenue increased by 148.9% to X 79.81 crores in Q1
FY24, from X 32.07 crores in Q1 FY23. This impressive increase can be
attributed to the strong demand for our EV products, driven by the widespread
adoption of electric vehicles and the government's continued emphasis on
establishing a robust charging infrastructure network. Additionally, our solar
product range continues to exhibit healthy demand due to its functional design,
durability, and user-friendly features.

Our EBITDA increased by 415.3% from X 1.4 crores in Q1 FY23 to X 7.1 crores
in Q1 FY24, margins improved from 4.3% in Q1 FY23 to 8.9% in Q1 FY24 on
account of the increasing scale of operations and higher value-added products.

PAT stood at X 4.1 crores in Q1 FY24, compared to X 36 lakhs in Q1 FY23.
Margins improved from 1.1% in Q1 FY23 to 5.1% in Q1 FY24.

This is a snapshot of the Q1 results, vis-a-vis comparison. Thank you for your
time, and we are happy to answer any questions you may have.

Moderator: Thank you very much. We will now begin the question-answer
session.

Anyone who wishes to ask a question may press star, then 1 on your touchtone
telephone. If you wish to remove yourself from the question queue, you may
press star, then 2. Participants are requested to use handsets while asking
questions. Ladies and gentlemen, we will wait for a moment while the question
queue assembles.

We take the first question from the line of Amit Ravani, an individual investor.
Please go ahead.
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Mr. Amit Ravani, your line is unmuted. You may please go ahead with your
question. As there's no response from the current participant, we proceed to
the next question. Before that, I'd like to remind all participants again, if you
have a question, please press star then 1 on your touch-tone telephone.

Mr. Ravani, your line is unmuted. You may please go ahead with your question.
Mr. Amit Ravani, an individual investor, your line is unmuted. You may please
go ahead.

Mr. Amit Ravani: Any bonus, sir?
Moderator: As there seems no response,

we proceed to the next question from the line of Ashok Agarwal. Please go
ahead.

Ashok Agarwal: Excellent set of numbers. My question is that in your
presentation, you have predicted a 100% growth in turnover in the current
financial years. So in that context, [ want to know what is the order book we
have?

Raman Bhatia: Yes! Have you completed your question? Is this your question?

Ashok Agarwal: Yes, this is my question.

Raman Bhatia: Yes. Sir, we want to tell you that the company works in 4 or 5
verticals. First, you have to understand the company's model. The first is that
we are doing a tendering-based business. Correct? Contracts. The second
business is channel sales. The third is OEM. And the fourth is the direct projects
we do. Here, we do digital marketing or e-commerce. So digital e-commerce and
channel sales have a fixed business which is a routine business of Rs. 8-10
crores per month. So if you talk about the order book, then the order book of
Rs. 60-70 crores is already in the pipeline. That is number one. Apart from this,
when we talk about contracts, for the next quarter, the order of Rs. 90 crores is
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in the pipeline which we have to execute. And apart from this, if we talk about
this, the company has bid for contracts worth Rs. 2000 crores. So you can see
the total. And if we talk about the ratio, even if we talk about 20%, then it can
be around Rs. 500-600 crores.

Ashok Agarwal: So the projects you have bid for Rs. 2000 crores, what kind of
projects are they? Are they a simple supply of EV chargers or something else?

Raman Bhatia: Supply and installation. We have to complete them. We are not
a CPO operator. We have no intention of earning revenue by installing them
only. We work on a capex-based model. That is, as a manufacturer, we will give
the materials, install it, commission it, and maintain it. But we will get the
money upfront from it. That is the business model.

Ashok Agarwal: Okay, so largely this is EV chargers.

Raman Bhatia: Apart from this, there are many solar rooftop projects which
we are doing. If you look at the news of the last few days, we have some projects
of UPNEDA of the Uttar Pradesh government. And there are some other orders
whose news we are going to publish soon. We are going to build India's first
solar-powered EV charger station in South Delhi. That will also be installed very
soon. Whose news we published some time ago. That is going to be completed.

Ashok Agarwal: Okay. So what is the ratio of solar systems in 2000 crores?
Raman Bhatia: you are talking about tender bidding, right?
Ashok Agarwal: Yes!

Raman Bhatia: In tender bidding, the major part is of EV charger. But what we
are talking about is our business, what we will get. And our forecasting, it will
be around 60-65% EV charger and around 35% solar.
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Ashok Agarwal: Okay. Yes. So will this also be executed uniformly in Q2, Q3,
Q47 Or is there some lumping in this? As it goes up to Q4 if it gets implemented
more.

Raman Bhatia: I will answer that too. If you look at our presentation again,
which we have released. We have clarified it in tabular form. If you go to the
presentation of the net sales of Q1, we have mentioned there that our Q1 is 12%
of the total turnover as per the last 5 years' revenue pattern.

Ashok Agarwal: Okay.

Raman Bhatia: according to the pattern The second quarter should be around
16% of the total turnover. The third quarter is 30%. And the fourth quarter is
around 40-45%.

Ashok Agarwal: Yes, that is what we observed in Q4 of the last financial year.
So that was a very large sale booked there actually. So  was wondering whether
the sales had really dropped in Q1.

Raman Bhatia: This is the track of 10 years. But I am not talking about 10 years
because the company was listed 5.5 years ago. So we have created data on the
basis of 5 years. And we have also published the same data. If you look at the
presentation, we have given it on slide no. 22.

Ashok Agarwal: Okay. Okay. I will see it carefully again. Okay Thank you, sir. I
will join the queue again.

Raman Bhatia: Please, sir. Thank you.

Moderator: Thank you. The next question is from the line of Vivek Singh, an
individual investor. Please go ahead.

Vivek Singh: Raman sir, Namaskar. Vivek speaking.
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Raman Bhatia: Hello. Namaskar.

Vivek Singh: Sir, | have two questions. Firstly, regarding charging or solar,
there are a lot of foreign companies coming in terms of charging. For example,
there is ABB, Hitachi, etc. So what is our company?

[ mean, I have seen your video of Servotech. So in that video, you tied up with
[IT Jammu for medical equipment. So is this our tie-up with any foreign
company? And secondly, are we expanding our existing capacity right now? Or,
Are we collecting on CapEx. Because, all these products as far as our charging
division, solar division, lighting division, etc. are concerned. 1 think our
company can hardly do 1%, 2%, or 5% of this.

Raman Bhatia: [ will answer you, sir. Hello.
Vivek Singh: Yes, sir. Kindly go ahead.

Raman Bhatia: Yes, I want to say this. If you carefully look at our presentation
again, then you will get the answer. But I will answer the first question. Okay?
You asked if we have any foreign collaboration, right?

Vivek Singh: Yes.

Raman Bhatia: My answer to this is if you carefully understand or read the
news, then there was a government scheme for electric vehicles as well as for
electric vehicle chargers which is called FAME. F-A-M-E Right? The full form of
FAME is Faster Adoption and Manufacturing of Hybrid and Electric Vehicles.
Right? This is a government initiative in which their first condition is that your
product should be indigenous and should be Made in India and your technology
should be Indian. Hello. Right? So, this means that the foreign companies that
you just mentioned will be out of these big projects if they are importing or if
importing it from outside. So, you have to be indigenous. So, first, competition
dies a lot. Right?
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Vivek Singh: Okay.

Raman Bhatia: The second benefit is that when you work like then what we
did in Medical Concentrator or what we did in UVC Lights with IIT Jammu or
DRDO Right? So, by working with all of we enhanced our internal capabilities
so much that now we have an internally strong team they have indigenous it in
India. This is phase one. This is the first thing. Correct? Now, if you look at slide
number 20, which we published when we talked about new product
development, we talked about backward integration. In backward integration,
we are saying that all the parts of this charger require during manufacturing,
we are indigenizing them as well. For this, we are going to establish a 2,25,000
sq. ft. manufacturing unit. Soon, we will incorporate two new factories.

If you go to the last slide, slide number 35, then we have also given a picture of
the new unit there.

Vivek Singh: Absolutely, sir. Absolutely. You have given it. Yes.

Raman Bhatia: So, we are working on it very fast. And our target is that
The new factory should be operational before October.

Vivek Singh: Okay. Okay. Another very small question, sir, that our second
generation is coming into the business. What is your view on it? What is your
opinion on it?

Raman Bhatia: I will give you an answer to this. The answer may be a little
different from the world, but [ would still like to give it. Sir, if someone comes
from our family, then he can come based on merit only. He will not get a
positional seat. If I have made this business, it doesn’t means he will get it just
because he is my family. In the next three years, we are handing over this
company to the professionals in this way that Raman Bhatia or the family will
become irrelevant in the company.

Whether we are there or not, it will grow at its own speed. If | could not do this,
then if I have brought this company from my thought process or vision, or
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management has brought it, then after leaving our place, it is possible that its
vision and everything will drop.

So we are working with the leadership team and professionals so that we can
put that thought process into a process, into a mechanism, so that whether we
are there or not, it should not make a difference. This company should grow
rapidly and become one of the topmost companies in India. All small companies
have started like this,and all the big companies have made the same vision.

Vivek Singh: That is absolutely right, sir. Sir, it is very important for you to
remain as a chairman or in any position as a founder because we have seen that
a lot of professionals come and go.

Raman Bhatia: No, no, I respect your feelings, sir. But when we talk about
leadership, there are two ways of leadership. One is through employment and
the other is through ownership. So if you look carefully, more than 70% of our
company's people have been given ESOP. Everyone is being given ownership
rights so that a lot of owners can be born in this company and everyone can
come and take this company as their own company. This company will not run
with just one person. We have come up with such a thought. It will not run
because of me, nor will it stop because of me. It will continue to grow. For this,
a second-line command is being made. Work is being done on it.

Vivek Singh: Thank you very much, sir.

Raman Bhatia: And if anyone comes from the family, then that is also being
prepared.

Vivek Singh: [ had a thought that according to you, you have brought so many
different businesses here and you have changed the whole thinking that
everything can be manufactured in India. There only should be a thought, there
only should be a determination. And the level at which the company is today,
there are a lot of people in this business, there are very big business houses in
India, but they have not been able to do so much.
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Raman Bhatia: [ will just ensure, sir, that what [ am thinking, I will be able to
spread that thought in each and every employee of this company and in each
and every person. | want to say one more thing. | know that when a promoter
talks, because this is recorded and this is also uploaded on NSE, so we should
speak carefully. But despite that, [ must say that I have two thoughts on which
[ am working. The first thought is that by 2026, that is, in the next three years,
we will achieve such a level that an employee will seek recommendations to get
ajob in Servotech that I want to work in this company. This means that we will
develop such values and culture. That is number one. Number two, I just said
this in an ICAT conference, I am repeating myself. We are trying to give the
quality of Apple to the market at the FOB price of China. And we will achieve
this level in the next two years. And we will definitely do it.

Vivek Singh: Congratulations, sir. Thank you very much. Keep moving forward
like this.

Raman Bhatia: Thank you, sir. Thanks a lot.

Moderator: Thank you! The next question is from the line of Shikhar Mundra
from Vivog Commercial. Please go ahead.

Shikhar Mundra: Hi, sir. How big is the market of EV chargers in India?

Raman Bhatia: Sir, the current market size, right? Let us not discuss this
because there is a product life cycle, sir. And there is a story of demand and
supply in the market. So, the market is big according to our capabilities. But the
size that is being thought of or the size that is being calculated, [ am underlining
my statement and putting a star sign on it because | am not a perfect person for
it. Still, what [ am quoting, the data available in the market and on Google, by
doing small calculations, the market that I am able to see is above 1.5 lakh
crores in the next 6-7 years.

Shikhar Mundra: Okay.
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Raman Bhatia: And, in the next 6-7 years, if we do a turnover of 5-7 thousand
crores, then we have achieved nothing. We have not done anything big that we
can say we have achieved something big. Despite this, as a Servotech, if we talk
about it, it will become 20 times bigger than it is today.

Shikhar Mundra: Okay. Nice.
Sir, we have written in the presentation that it is 1200 crores. Is it written for 6
lakh EV chargers? The potential of 6 lakh EV chargers will be 1200 crores.

Raman Bhatia: If we talk about 1200 crores, it cannot be 6 lakh chargers, sir.
The chargers that will come in 1200 crores, in 100 crores, the chargers that are
made, the size that we are talking about, it will be about 1000 chargers. So, if
we are talking about 1200 crores, it will be 12,000 chargers.

Shikhar Mundra: Okay. So, our new plant will have 6 lahks EV chargers.

Raman Bhatia: Yes. All the chargers are mixed in it. There are both small and
large. If you look at it that way, if you total the capacity of both, then the quantity
of chargers will increase a lot. Then it will not be 12,000. Then the quantity will
go up to 40,000, 45,000, 50,000. That is, we want to make a total of about 4,000
to 5,000 chargers which also include AC chargers which you get with cars for
home.

Shikhar Mundra: Okay.

Raman Bhatia: So, their value is less and their value is more. So, if we total
both, then there is a difference in quantity.

Shikhar Mundra: Okay. So, as of now, what is the break-up of last year’s sale?

Raman Bhatia: [ think we put a break-up in the last presentation. If you look at
the last presentation, we have given a break-up in that. But if we talk about
chargers, then I think it is about 55%. The exact data is available in our
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presentation. Please do not quote my words because I do not have a
presentation available to me right now. But I believe that we have already
published the exact data.

Shikhar Mundra: Okay. So, how many orders are in hand now?

Raman Bhatia: Sir, we have done 80 crores. | have quoted a little while ago. We
have done 80 crores. It is a business of 60-70 crores for which we do not have
to make an effort. For that, there is a team of channel and distribution in which
we have distributors across India. Now we have 38 distributors. Our target is
to do 200 distributors before December. There are 10-15 retailers under one
distributor.

Shikhar Mundra: Okay.
Raman Bhatia: So, if we talk about it, we have about 600 retailers.
Shikhar Mundra: Okay.

Raman Bhatia: And we are targeting that there will be retailers between 3,000-
4,000. Right?

Shikhar Mundra: Right.

Raman Bhatia: So, we are selling 8-10 crores per month to these people. It
means 60-70 crores. We have done 80 crores. And there is an order of 90 crores
in hand. So, if I total these three, we will cross last year's turnover.

Shikhar Mundra: Okay.

Raman Bhatia: We have bid about 2,000+ crore tenders in which we are seeing
our expectation of 15-20%. It means 500-600 crores.
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Shikhar Mundra: Okay. Right. So, this year, we are expecting a revenue of 90-
110%. We are thinking of doubling the revenue.

Raman Bhatia: So, let's say what we will be able to do it. A lot of things matter
in this.

Shikhar Mundra: Yes.

Raman Bhatia: But we will try. We have been trying for the last 3 years and we
are achieving it.

Shikhar Mundra: Okay. understood! What will be the break-up of sales in our
target of 500-600 crores.

Raman Bhatia: About 65% will be EV chargers.
Shikhar Mundra: Chargers. And the rest?
Raman Bhatia: Solar.

Shikhar Mundra: Okay.

Raman Bhatia: Yes!

Shikhar Mundra: And lithium batteries?

Raman Bhatia: Yes! We are not individual lithium battery traders. The battery
is also a part of solar.

Shikhar Mundra: Okay! It is a part of solar.

Raman Bhatia: We sell off-grid solar and on-grid solar. Off-grid means backup.
So, backup becomes a part of it. It does not have a separate segmentation.
Segmentation happens when I am selling only batteries. Then I will say that I
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am selling only batteries. That is not our job. Because we have done backward
integration for the consumption in our projects. Now, we are not coming for
their retail marketing.

Shikhar Mundra: Okay.

Raman Bhatia: Now, if we do so much production in this year that we complete
our consumption, then we will make 8-10% profit out of it. That we are giving
to someone else. For batteries.

Shikhar Mundra: Okay. Got it. Thank you, sir.

Moderator: Thank you! The next question is from the line of Kartik Bhatt, an
individual investor. Please go ahead. Mr. Bhatt, your line is unmuted. You may
please go ahead with your question. As there is no response.

Kartik Bhatt: Yes!
Moderator: You are, sir. You may please go ahead now.

Kartik Bhatt: Yeah. Sir, you talked about a tender of 2000 crores. What is the
criteria? Is it only price or is it also technical know-how and relationship? Is it
only the price?

Raman Bhatia: Sir, I could not understand your question and your voice. If you
repeat, then I will listen again.

Kartik Bhatt: You said that we are bidding for a tender of 2000 crores. So, does
the price matter or the technical know-how and expertise of the company
matter? On what basis will it be decided?

Raman Bhatia: Sir, there are many factors in it. [ cannot discuss it publicly or
strategically. These are my limitations. But believe me, price is not everything.
If you say price, then I would like to tell you which will also increase your
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confidence that all the tenders that we have taken in the last 3 years, if we have
been in L1, then the price difference between L1 and L2 was less than 3 or 4%.
It means that we did not reduce the price to receive the order.

Kartik Bhatt: Okay. Got it. Sir, [ think currently our contribution has been
around 25% in overall chargers. So, what is your outlook? What are the other
district players and what is our competitive edge in comparison to them? What
is the entry barrier?

Raman Bhatia: Sir, I would like to tell you that first of all, you have to be
indigenous.

Kartik Bhatt: I just want to understand that we have a 25% contribution and
what about 75%?

Raman Bhatia: Sir, [ will tell you that our share is 25% because all the players
who have come to the market are doing it privately. Because the quantity is very
less now. So, the private players are also working somewhere. Some are
installed in hotels, some are working on small orders, and some are installed in
restaurants. So, if you look at the accumulated quantity, then the quantities that
are made, we have completed some big projects worth 150-200 crores in the
last year. So, our quantity surpassed all of them. But the way we are working on
technology and things, our target is to rank among the first 2-3 companies. We
are preparing from that point of view. We are doing backward integration so
that each component is manufactured in-house and we get a firm grip of
technology. It is not that easy to invest at this level so our investment plan is
more than Rs. 300 crores for the next year.

Kartik Bhatt: Okay.
Raman Bhatia: And I think we have already invested around Rs. 35-40 crores.

Kartik Bhatt: Okay.
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Raman Bhatia: Thank you!

Kartik Bhatt: Is there any client concentration risk? How much revenue are we
getting from the top 5 clients currently?

Raman Bhatia: Sir, [ cannot share client-wise revenue because there is a lot of
competition in the market. It is not good for us to disclose client-wise revenue.
It will harm us. And if you are my investor, it will also harm you.

Kartik Bhatt: Sir, secondly, how long does it take for any company to get
through from starting the discussion to closing it? You mentioned Tata Motors.
How long does it take?

Raman Bhatia: Sir, it takes 1 year. First, you have to get an ARAI certification.
In that, they verify each component you are using. They also visit the
manufacturer of that component. They also verify that.

Kartik Bhatt: Okay!

Raman Bhatia: After doing all this, they check your product with standardized
testing exercises including communication tests. Standard testing time requires
nearly 6-7 months after sample submission. So, it takes a minimum of 1 year to
confirm with any company. After confirming, they take 6 months to check
whether the product you are providing is good or not.

Kartik Bhatt: Okay!

Raman Bhatia: This is a long process. We are confirmed with Tata and you will
get to hear some good news soon. We are working on it.

Kartik Bhatt: Okay! You mentioned 4-5 businesses. Can you tell us the growth
outlook of these 4-5 businesses?

Raman Bhatia: 4-5 businesses?

CIN : L31200DL2004PLC129379
REGISTERED OFFICE: 806, 8" Floor, Crown Heights, Hotel Crown Plaza, Sector-10, Rohini, New Delhi-110085
PLANTAND R&D :76A,Sector-57, Kundli Industrial Area, Sonepat, Haryana-131028
Tel No: 011-41183117, Sales: +91 9717691800, Email :servotech@servotechindia.com , *Website: www.servotech.in


mailto:servotech@servotechindia.com
http://www.servotech.in/

2 = SERVSTEC

smart power solurtions

Kartik Bhatt: You mentioned EV charger and solar. What growth is expected
in each of these segments?

Raman Bhatia: If you see our presentation, we have mentioned growth drivers.
If you go through it, you will get the answer. We have included it.

Kartik Bhatt: Can you tell us the revenue?

Raman Bhatia: If you read our slides no. 17 and 16, we have discussed the solar
industry and EV industry in detail.

Kartik Bhatt: Okay. Sure. Okay. I can get that. Thank you.

Moderator: Thank you. The next question is from the line of Bhavya from AM
Capital. Please go ahead.

Bhavya: Hj, sir
Raman Bhatia: Yes! Please tell!

Bhavya: Sir, we were in the middle of trades with Tata Motors for EV chargers.
Can you tell us about their status?

Raman Bhatia: [ want to hear your question again.

Bhavya: Sir, we were in the middle of trades with Tata Motors for EV chargers.
Can you please share the status of that? How far have we come? What is going
on?

Raman Bhatia: Sir, actually, until you receive a confirmed order, I do not
consider it as an order. I believe that any businessman feels happy only on three
occasions in his life. First, when he gets an order. Second, when he executes the
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order. Third, when he gets the money. The third happiness can destroy the first
two at any time. If you take an order,

supply the goods, and you do not get the money, both your happiness ends. In
the same way, there are two or three steps in order. 1. You are L1. 2. Signing the
agreement. 3. You receive a copy of the order. So, the third step, until it is not
done, the first happiness can be destroyed. So, | will not say anything publicly.
We need some time for this. Once we get the copy, then I will share it with you.
Definitely!

Bhavya: Okay, sir. Sir, we were also providing solar-powered EV charging
carports, right?

Raman Bhatia: Yes, sir. It is being installed in Hauz Khas. You will get the news
very soon. We released a set of it a month ago publicly. It will be released again
the day it is inaugurated.

Bhavya: Okay. What is the status of the final product testing?

Raman Bhatia: We have done everything, sir. We are installing it for the
government body. But there are some issues related to clearance from MCD and
NDMC. They have their own issues. Because of this, the project is going slowly.
Because whenever you do a project like this, many government agencies get
involved. So, it is their job to get clearance. As soon as it becomes operational,
we will get it inaugurated. And we will definitely share it with everyone.
Because we have completely tested the product. It is in our factory. Anyone can
come and see it.

Bhavya: Okay. Thank you, sir.

Moderator: Thank you! Before we take the next question,

[ would like to remind all participants if you wish to ask a question, please press
star, then 1 on your touch-tone telephone. The next question is from the line of
Jitesh Parmar, an individual investor. Please go ahead.
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Jitesh Parmar: Congratulations, sir, for a great set of numbers. Sir, [ wanted to
ask you that you just said that we are planning to have around 300 crore capex.
So, what are you thinking about financing it? How will it be financed?

And are you planning to basically dilute the shares in terms of financing this?
Do you have any such plans?

Raman Bhatia: Sir, this investment is in three phases. We have already
invested in the first phase. And we have taken some debt from the bank. And
because we can see the way we are working, the market is also supporting us.
So, at this stage, there is no such plan. It is possible that we will do a small equity
dilution from September onwards. But there is no major equity dilution plan
yet.

Jitesh Parmar: Okay, sir. So, what we are planning is mostly internal accrual
and debt.

Raman Bhatia: Yes, internal accrual and debt.

Jitesh Parmar: Sir, how will the debt remain? What do you plan to see? What
will the debt and equity look like?

Raman Bhatia: I don't understand. How will the debt remain? Would you
please repeat it?

Jitesh Parmar: How much debt do you want to increase? How can the debt-
equity ratio be?

Raman Bhatia: Sir, our target is that it should not go above 50-60% of the total
equity in any situation. Suppose, it is 100 crores. It should not go above 50
crores. That is our aim.

Jitesh Parmar: Okay, sir. Sir, if [ see the presentation, we have 5 major product
categories. EV is one of them. We see that it will grow substantially. What will
be the impact on the margin? What will impact other verticals like LED,
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stabilizer, and power backup? Are we still planning to continue on that
business? How is it going to change?

Raman Bhatia: I will say only two things. First, look into the last 3-year data
for the impact of margins. You will automatically understand whether profit
margins are increasing or not. Is the GP increasing? Is EBITDA improving? Is
the profit improving? These all are self-explanatory. What is happening? That
is number one. Secondly, what is the share of LED and what is the share of other
products? If you look into this carefully, we dealt in niche products. If you see
that we had to do with LED products which we have been doing for years, but
we never come to the retail segment where you compete with commodity
items. We have never done it with tube lights, bulbs, etc. We had manufactured
flame-proof lights and petroleum refineries lights. If you look at our
entrepreneurial journey, then you will find that our strength is that we always
operate only in the niche market. When LED panels were sold for only Rs.1500
in the market, we used to sell them at Rs.4000 to the petroleum industry
because we were PESO certified. When we sold lights, we used to sell flame-
proof lights. We are still working on the same type of products. We are making
the same products in LED. When we talk about LEDs, we are installing solar LED
lights now. It has margins. We have to work with margins and do things that
ordinary companies are afraid of and we are doing so that we can add value to
the community and investors.

Jitesh Parmar: Okay! What is the technical resistance as far as EV business is
concerned? If a big player wants to enter, especially a commercial player like
TATA or anyone, then how difficult is it to crack the market? How much time
will it take to substantially impact this market?

Raman Bhatia: Sir, Please understand one thing carefully. Price and financial
muscles can't d everything. If this could be the case, then think carefully, Is
Maruti a small company? Is TATA a small company, Is Mercedes a small
company? Is BMW a small company? No, right? Despite this, no company has
ever made tyres for themselves. Correct? Similarly, the cars that TATA and MG
are selling don't come with chargers. Chargers are from third-party. TATA
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Power installs chargers for TATA Motors. They don't want to maintain this
vertical. When we analysed all this, then we took entry into this market. It is
very easy to enter but it is very difficult to sustain and grow there.

We didn't go to the segment of lithium batteries in which we know that Tata is
also bringing its factory and Reliance and Adani is also bringing its factory. We
have chosen the segment in which they will never come. That is, solar battery
products

or EVs that we will make battery banks for. They have no intention of that. They
are making high-end batteries We have no competition with them. You have to
find a place where your competition is minimal. That is, there should be no
objection and option from the customer. If you can do this, then you will win.
We are trying to do that.

Jitesh Parmar: Okay, sir. One more question from my side. The plan we are
making for capex and what is our capex capacity expansion, how would it ramp
up? When will we be ready? The number that you are quoting that we want to
do is 6 lakhs EV chargers.

Raman Bhatia: 6 lakh chargers? I didn't understand. We didn't talk about 6
lakh chargers.

Jitesh Parmar: Sorry, you mentioned you want to expand. Maybe I picked up
something.

Raman Bhatia: Let me tell you one thing. Where we are standing now, correct?
We are already capable of doing 2.5x more than last year’s turnover. The new
factories that we are planning for FY 2025-2026.

Jitesh Parmar: Okay. Thank you, sir. I will get back into the queue.
Raman Bhatia: Thank You

Moderator: Thank you. Before we take the next question, a reminder to the
participants. If you have a question, please press star, then 1 on your touchtone
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telephone. The next question is from the line of Ashok Agarwal, an individual
investor. Please go ahead.

Ashok Agarwal: Thank you for giving me a chance again. Mr. Raman, we are
mentioning that we are the 4th largest supplier of EV chargers in India. Maybe
3rd or 4th. Our main competition is ahead of us, can we name a few of them for
our knowledge?

Raman Bhatia: Sir, Servotech does not allow me to talk about competitors. It
is not feasible. You can check online. I don't want to name anyone here. I just
want to say that whosoever would be the top 2-3 companies, I don't know who
they would be, but we will be one of them. I can guarantee this.

Ashok Agarwal: Okay. Thank you very much. Thank you.

Moderator: Thank you. A reminder to the participants, if you wish to ask a
question, please press star, then 1 on your touch-tone telephone.

Moderator: We have the next question again from the line of Mr. Ashok
Agarwal, an individual investor. Please go ahead.

Ashok Agarwal: Mr. Raman, | wanted to ask how we will improve the margin
over the period of last year. We are predicting more margin this year. How will
we increase the margin?

Raman Bhatia: Sir, I think you didn't read the financials carefully. If you look
at the financials, you will see that last year's profitability has provisions of 11
crores for bad debt.

Ashok Agarwal: Okay.

Raman Bhatia: If you remove the provision for a minute, you will see that the
profitability has increased to Rs. 25 crore on 250 Cr revenue.
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Ashok Agarwal: Okay. We didn't pay attention to that.

Raman Bhatia: It's okay. It is my duty. | am on this call for this very purpose
that I will tell you what to look at if my investor is not able to see those. It means
that whatever we have accumulated in the last 2-5 years or 7 years, and if there
are issues then we didn't want to carry it forward. and one more thing. We have
started provisioning for warranties and there is a provision for 3-4 crores.

and In the next 3 years, whatever goods we have sold in the last financial years,
the cost of the warranty will incur also be adjusted by the provisioning.

Ashok Agarwal: Okay!
Raman Bhatia: The side effect of that will not come from the company's profits.
Ashok Agarwal: Okay!

Raman Bhatia: During last year, we have shown PBT Rs. 14 crores, then there
is provisioning of around Rs. 14 crores. That means, in the revenue of Rs. 250
crores, technically, PBT can be of Rs. 28 crores if we see without provision.

Ashok Agarwal: Okay!

Raman Bhatia: I feel that our company and our team deserve to be praised for
this.

Ashok Agarwal: Absolutely!

Raman Bhatia: Whatever turnover we did in the last 3 years. Let me tell you
one more thing and that is our company has almost zero credit. We don't owe
anything to creditors. We don't have any payment terms like that.

Ashok Agarwal: Okay. What is the response of debtors?
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Raman Bhatia: Debtors used to be 212 for a day. Now, they have decreased to
60-70 days. But, the way the financial analysts look at the situation. The
problem with this is they calculate the days on the total turnover. We told you
that you must have heard that our last quarter turnover was Rs. 115 crores or
Rs. 119 crores in total. Our debtors were Rs. 82 crores or Rs.78 crores.
Something like that. Our debtors were Rs. 80-82 crores. If you look at it, they
are not even of even 60 days old. But, if you divide the turnover of Rs. 250 crores
by 365 days then you will see debtors for more days.

Ashok Agarwal: It is very reasonable. 40-50 days. Even if it calculates up to 3
months, it is very reasonable. Your clients may be in the government sector.

Raman Bhatia: They are from the government sector. We don't lend money in
distribution channels.

Ashok Agarwal: Okay.
Moderator: Mr. Agarwal, does that answer your question?
Ashok Agarwal: Yes.

Moderator: Thank you. This is a reminder to all participants connected to this
conference. If you have a question, please press star, then 1 on your touchtone
telephone.

Moderator: Ladies and gentlemen, that was the last question for today. On
behalf of Servotech Power Systems Limited, we concluded this conference.
Thank you all for joining. You may please disconnect your lines now. Thank you.
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WWW@?W%W{W&HW@WﬁWWM
2SI B U AR UG Hcll ¢ | A ST hifd H dgd 3§, Thad D1 AR AR
%W&ﬁ&ﬁaﬁﬁmeﬁ?m&nﬁs{wxﬁww do UgdH & forg
TR g1 ASS-SfhTT SaIaioiel & ATead ¥ SAaR & Ufd gARI Ufdegd],
OIS ATRIGRT SR RRRAT OR TS i d & AU §H ST 371 a7 SaR| &1
T IS & o7 3! AR A € | g1 fayr & b 5o fooma R dgdr e
3R 370 3-A%Y BT 3B doyg fSaiar HaT |

3 It &1 y=garg | 3fd H R faw fAdass ot fafte #IRe &l ®id gaw
H&, SN foxiia auf 2024 Ft ygdl fadms! & forg gaRT foxiia ek & IR o
A |

ot fadi= <ft

fafts FIfR1e: emgare W Tt &1 TR1 794, A8 I8 & ot 4=iare | Jafed
3 3O UMD AThd BT el SWHTA HRDb 3R I HRA T 370 SUTUFT gof
P GUTHE HICI | D MY P § | 3 §H B DR B BISAad IS W
A DB

Q1 FY24 T §ARI Tl Hulldecs ¥ 148.9% U FGHR 79.81 RIS 81 AT §
ST Q1 FY23 W 32.07 HRIS 4TI SHUHTARITE gl BT 90 SR 301 STG] &1 Holgd
AT ! a1 o Gl §, Sl Saifae® dle-! & o &9 J UM 3R Udh YR
TSI FIPREHER Hedeh WU I TR IBR o (R vl § ORka g1 58
S, TR R STE SR SR ST feue, RIE 3R JuaRTEHdl-
Wgﬁwﬁ%w&ﬁﬁmm@hmﬁ%
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FHRTEBITDA Q1 FY23 HX 1.4 S ¥ 415.3% TgdR Q1 FY24 HX 7.1 HUS B
T, Sgd el S TR 3R I e aitid STal b HRUHTT Q1 FY23
¥ 4.3%  TgHR Q1 Fy24 T 8.99% B T

Q1 FY24 § PAT % 4.1 BIS 311 3, a0 Q1 FY23 H UG X 36 ARG UTI Q1 FY23 H
AT 1.1% T TGP Q1 FY24 H 5.1% & 1T

T8 Q1 FY24 & UNUTHI &1 JUTTc g1 3TUd I & o ¢=uare, 3R gH s
foblt T Iy DT IR & 1 @RIt g

TH: 9gd 9gd Y=IdIG. 3d gH aTd-Sdd &l I3 = Dl |

il 1S ) 531 G el 8, 8 S0 T SellthI R @R &l &R U 1 &aid |
gie 39 Je B! U HAR I M I18d 8, df 3T ¥R & &, R 2 o |
qﬁrwﬁﬁﬁ&aﬁu%ﬁ?a‘rw@ﬁ%m%@ﬁzwwﬁwﬁl

i) 3R T&HI, UY HAR Se dP §H $S &N Uchiel Bl §H Ugal Uy
wf%?ﬁﬁéwa@awﬁ@rﬁﬁlm&wwuﬁl

ol S XA, S T1s- Wiel &1 T § 1 PUT MY U U U Fhd g |

i T TTHTT B 3R W DI Uiafhar Tl 318 g, 89 3Te Uy WR 31 §ad
g | 399 Ugd, # Wit it o1 iR 3§ are feamn =g h, afe smusr &18 ue g,
A HUAT YA TT T A R U LR GaTd 3R bR 1 gamd | i 3ar, smaest
TS Gl 1 718 3 | HUAT 3ATT 301 U4 IS &t 3ifra zar, Tep safara o,
3TUS ! TS WA &1 T8 & | HUAT 3T 3O T IS Thdl g |

Y 3iftrd Tar ) Pl ST W2

ATS¥eR: Yfdh DS UlhAT To! [GW ! &, T SATCH Ufad Bt 3R 9gd gU =MD
3UATE ¥ SFTCAT U e | HUT SO U U |
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MNP SUATd: 7Y 9gd dfedl 8. TR U T8 & [ Siuest Uofew = #f &1 a1
foriTa ad o eHafiar T 100% H1 MY feas 81 A ST AU &, T S arsar g fob
TR UTY 3T g FT g7

T HIfeaT: BT 9T 31T 3T U URT & o1 82 F1 T 3T ehT U 872
M ATS: B, AR UL 5|

A MIfedT: 81 TR, B9 3{TUS! ST A18d & fob hU-t 4 TT5 Afchd | BTH Bl
g1 g9 Ugd 3TUD! HU-t & AlSd Hl JHSHT 81| Ugal I8 fb g0 i
3R PRITR I Q& | TE! SR o § Tt A, TER1 0EM, 3TR et
98 U Uiolae & ol §H &d © | T8l §H fSfSTed ATh et a1 s-h ey I t I
B & 3-BIAY 3R 4 faep! &1 ter FRfa saaamra g o ufd |18 8-10 IS
FUT o1 i SIaur 1 3R 3ieR g B §1d BX al 60-70 HAS SUY Bl
1SR g Ugd ¥ gl UIguas- U 81 98 -eR U & | 3P {ATal dieae DI a1d
® Al AT fATE & fTl 90 RIS ST BT TS UIZUTs H & ford g1 TRl
S| 981 5P ATAT 3R &1 B al HUHT = 2000 FRIS SUY &b 3! b T el
TS & | A1 3T H o8 bl g | Ta! SR IR B &1 B dl 3R 20 HIAG! Dl
W F7d B @ A BT 500-600 HRIS TUT B HAT g |

SRNP SFIATH: A 5 Uiotae ™y & o7 S 2000 RIS ST B Al s ©, d
for RE & Uloiae &7 T d 341 ToR &1 UTYRU TETS & 1 $S 3HR?

T YTfeaT: TS SR SWCARE| 81 36 I BT 6 | §H AUt Siiuvex gl
g1 38 TP R o HHM HT AR Bls IS Tl ol 1 HUFT MMeRd
Aisd R B HId ¢ | I, T afdi & = H, g0 HeRgd ¢, 39 S rd ),
Y HHIY B MR YD HeTg B | Afh-1 8H 39HT1 T Ugd ol ol S|

gl foeg Area g

3P UAT: 31 8, I BIhI 8¢ db g 591 IR g |
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TH HIfeAT: 3% 3IATd], Fs IR T Wely Hoidey g of g4 HR 38 ¢ | U
o R 3 TRl TR ToR ST O TR U IR U PR & qURST & 58
m%aﬁﬂﬂw&n@fﬁ%ﬁﬂﬁ{qde gn wm‘sﬁwﬁlﬁwﬁ?ﬂ@r%lmﬁ
sﬂmﬂﬁﬁﬁﬁulmmusm@?muﬂHdllddﬁﬂﬁﬂ@ﬂ?aﬂﬁw@%l
I 1l Seg g1 R0 R far e | oyt sk g0 $© 99 Ugd USRI

&1 1 98 W g F@I 5|

3RMNP UATA: 31 g1 Al 2000 HRIS T WeR ReH &7 3UTd T 82
T HIfeAT: MU dSR [SfETF IR AT HIZ 8, & 12
3P UATS: 5!

T Yyifear: R 9fE & g1 R Sdt Ik 181 AfbT gH SN S BT &

a1 gART faoma 8, 59 o fireh. 3R §HRT Qaiga™ B, I8 TTHT 60-65% 34t
IO 3R ATHIT 35% TR SHolf aTell g |

3P SRIATS: 31 §, 811 Al TS Q2, 3, Q4 H i gv= w=u J fAwfed fosan
Grrmgmgﬂﬁww, s 82 Tfe 39 SMfY% AN fordm ST & ol 98 Q4 I aal
ST gl

IO W & 9T it o g afe oy gURT TRfd &l dlaRT o, o g
wmélmsﬁmwﬁwm%mﬁ&mmﬁ%%ﬁ
TR TR SITY, 1 §H d81 Seeid bl & fob §HRT Q1 fUsd 5 auf o Xa=g UeH &
3TIR $d HRITR BT 12% & |

3[NP SUATA: 31 g

T yifedr: e & 3R gOR fauTe) o e-aNaR &1 AU 16% 8T §
T faTaY 309 3NR A} forATet A THT 40-45% B
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3N SRTaTe: 51, 5 fUsa faxita g ot et fammes) & a8t <Rar Ut Y gg arad
T agi agd 9ol fosh! g &1 15 AT | STfed H T XeT o1 o o1 foeh ! aaa & ug et
formmet & AR 77 ot

T YTIfeT: T8 10 A HT ¢ ¢ | Al | 10 I P1 a1d -Ta B 8T § FIh
mssm%ﬁmﬂﬂ%ﬁm@msﬂﬁmeﬂﬁsw%&nwm@m
AT G | 3R §H Tgt Sl TR H fhar 81 3R 3110 Usie’M ¢ ol g9 39
WEs dR 22 R e g1

3RMNP UATH: 31h & | 31 & | H S SIIRT ST F G| AT 31 & AR it b
g T iR I R o M 81 S|

O HIfeAT: U W | Y4 |

n@:?ﬂ?ﬂal ST U SfGaTd (AR fdddh Rig BT SR W g | HUAT SO
Y U5 |

fad® Rig: WA WR, THR| fqd® dd @ g

9 YIfedT: 795, RS R |

faa® Rig: W N < I &1 I Ugd §1d 1T 1 AT AR B, T B
ATe H §gd IRT fae =i dufai 3 el €1 Iarevun o forg, Tatd, feamt ofe g
AR U T B2

TR HdWd &, H1 39T galed &1 difsdl dar g | at 39 difsar 8, 3muq fafdsa
SUBRUN o TY STSIATSE! TR o AT THSIAT [T UT| < T I8 §HRT foht
fae=it ol & W Tesits 87 SR G ael, g Sl So-f HIefer el 1
IR B &7 T, T 81 HUTH IR YUV HR I3 & | FIfh, ST dch gHR Mol
f&ator, Fier f&diom, A fEaiem onfe w1 aara 8, 3 9y 3G & | g3 el
2 fop SHIR) U TR & BT 106, 206 T 5% & B Tebell 2
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T HTfedT: T STUdh] ITR I, TR | 0 |
fad® RiE: TR AT s s |

T HTfer: aﬁﬁmmﬁl&m&mmma@mﬁwﬁ@ré@ﬁ
Y 3MTUeh! STaTel e ST | @ifdsT & Ugdl U &1 3R T | 31 g7 31U UaT fob
T §IRT $13 fae = Tgan 8, § A7

faas Rig: i
U Hifedr: sﬂwﬁwww%ﬁmﬁ&mwﬁ@rw@ﬁquﬁa‘r
Salfde e dTe-! & ATY-TTY Safacd arg- drery & forg i U TRBRI aieT g for
FAMEWTGI'IFIT%I wqwéw%v FAME T B¢ HIH BReR TSIRM U8
31ILI° 6I$I@IS k,S $C1IOI'COb OGIObQ'%l %I ﬂ_ﬁp[? g Uh '{'NOI’)NI Uod %
R 37} Ul XId U8 & T SMTUhT Saie Wl 8T TRy ofR Ae 3 Sfean
BT TTRT 3R 3! dob-ih HRAIT giH1 ANeT| Ig? dl, 9B Adas g § b
51 faeeft wufaal o1 s ot Ieika fran 8, 3 571 oSt a3 Q4 srer 8t
ST I 3 SR B 8T & T §18% I RITd B ! § | SHIY, 3TUh] TR
ST BT dl, Y Ugd, BRI & 8l SO | Tgl?

ﬁ%ﬁﬁl’g%%l

T HIFeAT: ERT BRIGI I8 ¢ fh 519 g9+ AfSdhd ddicex H &1d fovdm a1 g
%ﬁmm@a@ﬁ%mmﬁ?ﬁmswﬁmmmm%?s‘rrmﬁ$
1Y HTH BHIh gHA 3T MTARP &HAT3M oI 31 el foh 36 gHAR U U
SRS =0 A AT S €, I2I 8 YRd # Wl 1 feam g1 g ugar =rur
S| U8 Ugal §1d g1 Fg1? 3(, Ife MY gHARI WSS TBT 20 P 4, f5 8 gAA
UHIRIT fHaT YT, 91 A7 U IdIE f[db & IR H a1d ot off, dl g9 shde

A=A & IR J 91 1 21 S AR 1 71 e 6 § o AghaEi
ERT Y TOR & ford H U1y &t oied il 8, 89 3T i WeRfidwu e @
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¢ 39 U 89 2,25,000 T Be b1 Aghaii gfie R B STQ § 1 Sieq
B, Bﬂﬁﬂéﬁﬁmwﬁlﬁﬁﬁl IR 3T MRE WSS, WSS ok 35 TR ST

@ a6l 57 TS gie B R R & B
fad® Rie: foaea W, fSepa | e fear g1 &1

T YTIfeT: d, 89 39 R §gd doil 9§ B R IR & | 3R ARI @60 981 §, 78
Thac! fagaR I Ugd ATl 8l o1 a1feu|

faa® RRig: 3% 8. 1% ¢ 1 U 3R 9gd Sicl 91 9ard W, & gt sl diel
fSoMa A 36 81 59 WR 3MTUh] 1 faaR 82 59 UR 3MTUH ! T I 82

T HIfedT: T SMUD! SHHT SIA1d T | SHHT SIaTd g1 I TS 3T &1 Favd
&, Ao & R ot 7 g | TR, SR GAR URAR J SIS 3T § dl a8 Al &
YR W B bl g1 S0 PIs Ued Tie ol fiath| TR 77 3 foeg fhar g
q@ 59T AdAd A el fb 3T T faomg Ry saferw fe smom wife at a-a
RedeR 81 3T &9 A1 & 89 39 H U &l MbI-ed & g1l & 39 dig 9 i
TR ¢ o T yifear ar uRaR Su-t 7 il g siiw |

H TE AT G, HUAT 30T T F Tt | 3R H VT 8t R Tobl, df 3R 7 59
mﬁ&mﬁﬁwmmﬁm@rwg T e 3 AT &, 1 gAR R
A R & 91, I8 Tyd § fb b1 faw 3R I o R Smu|
ZOTY §H Adcd A 3R IRl & 1Y HTH IR 3B § dlih 89 I AR & U
Uil # U a3 A STd b, difcs g9 a8l 81 1 7 8, 39 PIs B ol sl
T 59 HUT BT doll T fAH™ H1 TMRT 3R HRd P Mdan Hufai 7 3
TP g1 aet| It BICT HUHAT 3 ST TRe I Yoofd &1 g, AR |t g8
HUMHI 5 TP Bl DDV ST G |

fad® Rig: 3 focrd 81 8 W W, Aftr 3 forg ToRaq a1 TR & farddt
%ﬂg@ﬁﬁ%ﬁ%ﬁ@%mmé@%%a@aqﬁﬁw&nﬁ%sﬁ?
|
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T HTfedT: T8l gl | 3MTudh! UGSl &1 M Sl §, TR | i oid gd
@ B 910 HRA g al A9 P &l AP Bid g | T AR & S 3R gERT
FRIRT & SR | @ 3R Y &4 ¥ ¢ dl §ART BT b 70% J SATGT Al
@1 ESOP fear mar g | It bl wiferes T g fam ST X8l & difer 59 du-it Hf 9gd
TR AT YT 81 S 3R B D13 3B 59 HU Bl 3T HU- &1 I | Tg
HU1 R T afad I gt Iait| T 9 ddR 84 31 § | I8 TR BRI Tl
T, T HY HRUTIHT| T8 T dl g7 | TP 100 Y & AT HHIS ST oI 3g]
2| SU R B AT TETR |

fad® RiE: 9gd sgd y=garg W
YA YIfedT: 3R SR URAR Y IS M al O Ht IR I BT B

fade Rig: I 04 0 T [99R U1 {dh S1uss 3916 ¥ 310 37 IR 3fHT-3{eT
fSoT gt A 31T § 3R 3o O3 9 §) 9¢d 4l § fp URd § &R 3 &1
AT 8l a8 | 99 U [daR g1 d1fe T, Rt T Hahed g1 a1 T | 3R Ul
3T Y TR W g, 39 faog & 9gd AR AT 8, HRA H 98d To-83 [l 8-
g AP ZANFD Tl HR UL R |

T IfedT: IR, # 99 I8 YHYd & for § R S @1 g1 H oiH 39 faarR
DI Y HU b TAD HHAR! 3R TAH e H e H TeH g1 | 7 U a1
3R e aredl g1 H a1 § & ofd P18 UHIex 91 &l §, Fifd 98 Rbis
foar SITaT 8 3R TIUHs WR Sudrs off gidT €, Sufet 86 J-THeidhR dieH]
TRY | A1 ST STav[G, I Ha1eNT fb IR U &l fdaR g A R ASH IR
TET €| Ugd! I U8 § fob 2026 I T SATA < AT H gH U1 Wk B1RId
7 fob I HHART dlcd W Aeps) O & fod Ry Jiv i 99 39 Hu
T BT HIAT ¢ | FYHT AT ¢ [ 80 T Hei 3R WP BT [AbTd H1 | I8
TR UH g1 AR g, 77 3t ssdhe & qHIaH | U8 &gl T, T Gg Dl alewl @l
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_§;| Wﬁ?%@?ah‘qﬁ Jj\c'tltlTQU-lciﬁqumm ede d’&*—léﬁﬁ%ﬁ """""
FRYG I SR EH ST &l AN H T8 TR GIRTA R A | SR & 7g TR Pl

fad® Rig: 9UTE B . 3MUHT 9gd-9gd Y=IaiG | T g 3F §6d 35! |
O HIfedT: YT W | 9gd-9gd Y=-dic |

%13%2?: Y=aTG! SATAT Uy faaiT HaRiad I RReR 41 &1 8| U1 /o1 Uy
|
RrER ggT: T W YR H 341 iy o1 IR fha-1 §318?

T HIFRYT: TR, S41 TTo1 o ITHH ISR & A9 &1 IR A US I8 §, Tal 67 8H
2 IR T 7 B i I B U Sifad I 81l & TR AR TR H AT 3R
MY 1 HeMl 81, TR AR &varsi & feure ¥ 5813 | Afes ford 3R
& IR AT I ET 8 T IoRT SMTHR &1 U DI ST RG! 6, H 3T HY DI X@ifohd
FR G § 3R I W TS R fog Ht @ 1 § ifes H 39 fore Sugad fad
TRE fopR oft, T S S5y B I@T §, 98 TR 3R T R Iy ST g | BIl-
?ﬁmm@%ﬁw PHP Sl AT C H ¢ UT BT § 98 3T 6-7 TIA H 1.5 AR BIS
SWHTG

Rrar g diw g

THA MIfedT: 3R, 3T 6-7 T H 3R HA 5-7 BOIR BRIS BT ei3far Hf R
fera T e BTRIeT 81 §3HT| §HA Dl S5 H1H TgI a1 & fob §H be Heb fob gHA
$S TS gTRI [haT § | SHP TG TAicd P dR IR 3R §H D! a1 DR ol
g TS 1 e H 20 THT ST g1 S|

e 4aT: 31 ©. 31311 W, g0 UsiexH & foran 8 fb 1200 IS 81 13I8 6
ARG EV TTord o fort forar a1 87 6 ARg 3dt IToR & &HdT 1200 HIS Bt
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TH HIFT: 3R 1200 RIS P S1d B dl 6 ARG AR o] 81 Jobd TR | SN AR
1200 FRAS H 3T, 100 HRIS H S IR &7, §H ST TR Sl Sd H W 8, al
BT 1000 TR BT A 3R §H 1200 HRIS BT 10 B dl T 12,000 IR T

RrER ggr: 3 3. @), FAR T4 wWie # 6 a1a 341 droR gl |

T HifedT: 8. sud Tt gk I gU g B¢ siRTS S 8ld 81 Y aRe ¥
dl S BT &HdT B SIS ¢ ) ISR Bl HET B! §¢ S| a6 I 12,000 ol
g1 TR I8 | 40,000, 45,000, 50,000 deh Ugd ST | T 80 e AR
STHIT 4,000 ¥ 5,000 TR AT A8 %W@Wﬁmg‘rw
W& T BRI & 1 a8

WH@TW%I

T ifeaT: ) forel &1 Jod 4 § 31 forelt 1 e 31fiiepr | 39farg, afe gw gl
HISS, A HARTH ARSI g |

RrER g1 3 5. @), 3id do, Uz 91d &t [9w! &1 d&-3U d 1 82

T HIfeaT: 42 &aT § fh g4 fUsel Udfa § U sop-310 3T 7| afe 3y
el TRgfa P 49 o ITH g4 U 9h-310 a1 8| Afch 3R §H Aoy !
T B Al o1 AT & b T8 TIHIT 55% & | i Sl AR Ufd & SUas g |
HUAT TR Tsal Bl IGYd T B Fifcs 3t TR U Dig Uole¥H I9asy 5! ¢
qifoh TRT AT & fh 80 eI Sl Ugd gl UhIiRd o fear 8|

RreaR gan: 31w 8. ), 314 fordA 3SR gTu A §?
T YIfT: [, §HA 80 RIS &1 M har g | I YISt &R Ugd Sgyd fhar gl

§H 80 PRI BT HIH [HUT 8. TG 60-70 HRIS B foorg g o fow gH wreT
AT Ta! B US| I forg, I I 3R Ao 3t Uep 11 © forgd gaR
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TISER: HgaTG. Yl & forg uep feamgsy gfe 3y BIg Uy Y1 918d
ol UAT 30+ TF-CF Cath 4 TR Ugd dRT gaTg, fhx 1 G|

m@%?:m&mwfﬁwﬁ U AGITd < ot SRl SFfaTd 4 § | Ul
U4 UL |

NP SRTATE: 0 off, T g1 F1gan o fob g4 fUsa au &1 ga-n & Jifoq 8
B JUR B | T gH 39 a8 31 HIfSH &I WH B3 I3 ¢ | §H Ao by
JeTa?

T HIfedT: IR, G 1T & b 3= fa<ita faarul & ear ¥ 181 ugT | 3AR 3
fa<iia Rufd R 7oR 1 91 a1l s fUs e 91d f arHYear § WRIE oo & fold
11 PIS BT BT UG g |

3N ATS: 31 B,

CIN : L31200DL2004PLC129379
REGISTERED OFFICE: 806, 8" Floor, Crown Heights, Hotel Crown Plaza, Sector-10, Rohini, New Delhi-110085
PLANTAND R&D :76A,Sector-57, Kundli Industrial Area, Sonepat, Haryana-131028
Tel No: 011-41183117, Sales: +91 9717691800, Email :servotech@servotechindia.com , *Website: www.servotech.in


mailto:servotech@servotechindia.com
http://www.servotech.in/

. c A = A
4 L= =3 WAY O WA [
N Sy AR | 2w T A AN ) T
g2 SMART LED LIGHTING SOLUTIONS SERV‘,;:\ i E

rrrrrrrrrrrrrrrrrrr

A MifeaT: afe 3y e e & foru uray ger €, ai 3y 1 fb arvyedr
TGP T, 250 PRIG WY W 25 FUS 5 |

3P SFETS: 3P 3. T 39 W A el [T,

THA W 1 2. I8 IR ol ¢ | H g bTel IR S ST A AT E b F 3muep!
A P R ST 8, 3R B e I 3@ & Garm T2l 8 | S9bT Haas
& fr g s 2-5 T a1 7 I & o 3 i 3651 foran § iR SFR P1s faadhd
g O 8H 3 M T8l & ST I8 Q. 3R T 3R 91d | §A1 aReT & fore uraem=
BT = B [T § 3R 3-4 HRIS HT U g1 3R 3T 3 I |, g7 fusa
faia aut & &Y i g S e, IR B anTd Wi U gRT SHRISId @1 ST |

3N ATH: 31 3!

T HTfeAT: SUDT RS Shdc HU-! & GATh TR -Tg] TS,
=M SFAAT: 31 &

T ifear: fUwd avf & SR, g7 Ml 14 HRIS SU femmar ot fb arH
14 HRIS TYY HTUIGYM g | A1 fom1 oraem & < df 250 HS S0 & Y9 H
dpte! IR R el 28 HIS FUA B bl .

I=NTH ATS: 3P B!
THA T g2 @TaT § o ARt ot 3iR gAR) & 39 fe i st U 8|
3RMNF 3FTaTd: foepa

A vifear: fUsd 3 91a | g0 ot Wt esiier fosan| # 3mus! Tes 3R o1d &l
¢ 3R 98 TE ¢ b gHR) St BT HiSe AU I &1 §H AeR) & 3 off
SHTII 8] 5 | THR Y U D13 YT Giferdi el a.
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3RMP UAT: 3P &. SIGR] B a1 UldfehdT g2

YA HIFEET: Uh o PolaR 212 g3 HRA A1 318 & HEHR 60-70 e MU E.
Afehd, o g 3 focity fandive UG &l 3Wd &1 396 I Ja-T I8 & fb
W%@ﬂww%‘rﬁﬁmmﬁ% TH 3TUH! §d1T fob 3T AT
m%mﬁwmmﬁw 115 PRI ¥UY T A 119 cb<“|s,3tr8r
YT| GHR BHoIR 82 HRUS SUY TT 78 B FUY & U, AV TATA U | AR HOIGR
80-82 FIS U & U, WU A Y 60 T 1 [RIA TeT &1 AP, 3R 319 250
FRIES TTA & THANR B 365 31 A RUIRTT B A simuas! oifdies 31 ¥ frw

FOIER ToR S|

3RMP SUATA: T8 9gd dIod &, 40-50 . SR 3TH 3 HeH a& &1 i iRame
TITIT ST A1 I8 §8d o1 SfId 8 | 31TUd Iedh WHRI AT H gl Thd 5 |

T YTFAT: 3 R &7 9 T 1 89 faaRur Ial 7 I SYR e 33 B
3R SaTE: 31 &,

ATs¥ex: 41 AT, T UG 3D U BT IR 82

3RAH ST .

ATSex: Y=dIq. I8 39 IHaH 4 g T ufauifai & fou ue o g1 afe
3D Dis U g, A HUAT U T Al H IR ¥R gaTy, fihe 1 gam|

Higvew: Gfaal 3R A, g 3 BT MG U9 U7l Faice UeR Riewy
fAffce &1 3R W, 59 ST T H1 Tg] JHTTA HR g ¢ | AT 81 & foIg 3
T BT Y=IaTE | HUAT 3T 3T 3T AT [Sh-1ae R qdhd & | Y=dIG |
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