JAIN MEHNDIRATTA & ASSOCIATES

Chartered Accountants

304, Crown Heights, Crown Plaza Hotel Complex, Sec. 10
Rohini, Delhi-110085

Tel No. 011-49847304, 9891064964, 9654941955

E-Mail: jma@cajain.co.in

INDEPENDENT AUDITOR’S REPORT

To
The Members of Servotech EV Infra Private Limited
Report on the Standalone Financial Statements

1.0pinion

A. We have audited the accompanying financial statements of M/s Servotech EV Infra Private Limited
(The Company) which comprise the Balance Sheet as at 31 March 2026, the Statement of Profit & Loss

for the year then ended, and a summary of significant accounting policies and other explanatory information.
(Hereinafter referred to as "the financial statements”).

B. In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (“the Act’) in
the manner so required and give a true and fair view in conformity with the Indian Accounting Standards
prescribed under section 133 of the Act read with the Companies (Indian Accounting Standards) Rules,
2015 (Ind AS) and other accounting principles generally accepted in India, of the state of affairs of the
Company as at March 31% | 2026, its profit/loss for the year ended on that date.

2. Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing (SAs)
specified under section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards
are further described in the Auditor's Responsibilities for the Audit of the Financial Statements section of
our report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are relevant to our
audit of the financial statements under the provisions of the Companies Act, 2013 and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements
and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

3. Information other than the financial statements and auditors’ report thereon

A. The Company’s board of directors is responsible for the preparation and presentation of the other
information. The other information comprises the information included in the Board's Report including
Annexures to Board's Report, but does not include the financial statements and our auditor's report
thereon.

Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

B. In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other inforniation is materially inconsistent with the
financial statements or our knowledge obtained during the course of our audit or otherwise appears to
be materially misstated. If, based on the work we have performed, we conclude that there is a material

misstatement of this other information; we are requirwo report that fact. We have nothing to report in
this regadf'\ = 3
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responsible for expressing our opinion on whether the company has adequate internal financial
controls with reference to financial statements in place and the operating effectiveness of such
controls.

ill. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

V. Conclude on the appropriateness of management'’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor's report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

V. Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

VI Assess and comment on company’s compliance with implementation of Audit trail under Rule 3(1)
of the Companies (Accounts) Rules, 2014,

VII. Evaluate that the company maintain back-up of the books of account and other relevant books and
papers in electronic mode that should be accessible in India at alf the times. Also, the Company
create backup of accounts on servers physically located in India on a daily basis. This is as per the
amended Rule 3 of the Companies (Accounts) Rules, 2014.

C. Materiality is the magnitude of misstatements in the Financial Statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
financial statements may be influenced. We considered quantitative materiality and qualitative factors in
(i) planning the scope of our audit work and in evaluating the results of our work; and (iito evaluate the
effect of any identified misstatements in the Financial Statements.

D. We communicate with those charged with governance regarding, among other matters, the planne'd
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

E. We also provide those charged with governance with a statement thal we have complied with
relevant ethical requirements regarding independence, and to communicate with them all relationships
and other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

F. From the matters communicated with those charged with governance, we determine those matters
that were of most significance in the audit of the financial statements of the current period and are
therefore the key audit matters. We describe these matters in our auditor's report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare circumstances, we
determine that a matter should not be communicated in our report because the adverse consequences

of doing so would reasonably be expected to outweigh the public interest benefits of such
communication.

Il. Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor's report) Order, 2020 ("the Order”) issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the “Annexure A" a
statement on the matters specified in paragraphs 3 and 4 of the Order.

1. As required by section 143(3) of the Act, we report that:

A. We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessf@"ry for the purposes of our audit;




Annexure A to the Auditors’ Report

[Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’ of our Report
of even date to the members of Servotech EV Infra Private Limited on the accounts of the company
for the year ended 31° March, 2026.

In terms of the information and explanations sought by us and given by the company and the books of
account and records examined by us in the normal course of audit and to the best of our knowledge and
belief, we state that:

(i) Inrespect of the Company's Property, Plant and Equipment and Intangible Assets:

(i)

(iif)

(a) (A) The Company has maintained proper records showing full particulars, including quantitative

(b)

details and situation of the Property, Plant and Equipment.
(B) The Company has maintained proper records showing full particulars of intangible assets.

As explained to us, Property, plant and equipment have been physically verified by the
management during the year in accordance with the phased program of verification adopted by
the management which, in our opinion, provides for physical verification of all the Property,
plant and equipment.at reasonable intervals. According to the information and explanations
given to us, no material discrepancies were noticed on such verification.

According to the information and explanations given to us, all the immovable properties, which
are coming in the books, are in the name of the company.

The Company has not revalued any of its Property, Plant and Equipment and intangible assets
during the year.

No proceedings have been initiated during the year or are pending against the Company as at
March 31, 2026 for holding any Benami property under the Benami Transactions (Prohibition)
Act, 1988 (as amended in 2016) and rules made thereunder.

In respect of its inventory:

(@)

(@)

As explained to us, the inventories of traded items were physically verified at regular intervals
by the Management. In our opinion and according to the information and explanation given to
us, the procedures of physical verification of inventories followed by the Management were
reasonable and adequate in relation to the size of the Company and the nature of its
business. The discrepancies noticed in physical verification of inventory as compared to
books records were not 10% or more in aggregate of each class of inventory.

During the year the Company has provided loans, advances in the nature of loans, stood
guarantee or provided security to Companies, firms, Limited Liability Partnerships or any other




(b) There are no dues of goods and services tax, provident fund, employees' state insurance,
income tax, sales-tax, service tax, customs duty, GST, cess, and other statutory dues which
have not been deposited on account of any dispute.

(viii) There were no transactions relating to previously unrecorded income that have been surrendered

or disclosed as income during the year in the tax assessments under the Income Tax Act, 1961 (43
of 1961).

(ix) According to the information and explanations given to us and on the basis of our examination of
the records of the Company, the Company has not taken any loan and borrowing from banks or
financial institutions or any other lender during the year. Hence reporting under clause 3(ix) of the
order is not applicable to the company.

(x) a) According to the information and explanations given to us and based on our examination of the
records of the company, the Company has not raised moneys by way of initial public offer or further

public offer (including debt instruments) during the year and hence reporting under this clause is
not applicable.

b) According to the information and explanations given to us and based on our examination of the
records of the company, during the year, the Company has not made any preferential allotment or
private placement of shares or convertible debentures (fully or partly or optionally) during the year
under audit and hence reporting under this clause is not applicable.

(xi) (a) No fraud by the Company and no material fraud on the Company has been noticed or reported
during the year.

(b) No report under sub-section (12) of section 143 of the Companies Act has been filed in  Form
ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central
Government, during the year and up to the date of this report.

(c) According to the information and explanations given to us, during the year there are no whistle
blower complaints received by the company during the year.

(xii) The Company is not a Nidhi Company as per the provisions of the Companies Act, 2013.

Therefore, the requirement to report on clause 3(xii)(a), (b) and (c) of the Order is not applicable to
the Company.

(xiii) In our opinion, and according to the information and the explanation given to us, all transactions
with the related parties are in accordance with section 177 and 188 of the Companies Act, 2013,
and the details of the same has been disclosed in the financial statements as required by the Indian
accounting standards.

(xiv) (a) The Central Government has not prescribed to appoint internal auditor under section 138 of The
Company Act 2013, for any of the services rendered by the company

(b) This clause is not applicable to the company.
(xv) In our opinion during the year the Company has not entered into any non-cash transactions with its

Directors or persons connected with its directors and hence provisions of section 192 of the
Companies Act, 2013 are not applicable to the Company.

apficable to the Company. Accordingly; the w’wement to report on clause (xvi)(a) of the Order is



ANNEXURE B TO THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE ON THE FINANCIAL
STATEMENTS OF SERVOTECH EV INFRA PRIVATE LIMITED

Report on the Internal Financial Controls under clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the internal financial controls with reference to financial statements of Servotech EV
Infra Private Limited (“the Company”) as of March 31, 2026 in conjunction with our audit of the financial
statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company's Management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting Issued by the Institute of Chartered Accountants of India ("ICAI").
These responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of its
business, Including adherence to the Company's policies, the safeguarding of its assets, the prevention
and detection of frauds and errors, the accuracy and completeness of the accounting records, and the
timely preparation of reliable financial information, as required under the Companies Act, 2013.

Auditor's Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with reference to
these financial statements based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting (the "Guidance Note") and the
Standards on Auditing, as specified under section 143(10) of the Act, to the extent applicable to an audit
of internal financial controls, both issued by ICAI. Those Standards and the Guidance Note require that
we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether adequate internal financial controls with reference to these financial statements was
established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls with reference to these financial statements and their operating effectiveness. Our
audit, of internal financial controls with reference to financial statements included obtaining an
understanding of internal financial controls with reference to these financial statements, assessing the
risk that a material weakness exists, and testing and evaluating the design and operating effectiveness
of internal control based on the assessed risk. The procedures selected depend on the auditor's
judgement, including the assessment of the risks of material misstatement of the financial statements,
whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company's internal financial controls with reference to these financial
statements.

Meaning of Internal Financial Controls With Reference to these Financial Statements

A internal financial controls with reference to financial statements is a process designed to provide
reasonable assurance regarding the reliability of financial reporting the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial controls with reference to financial statements includes those policies and
procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the company; (2) provide reasonable assurance
that transactions are recorded as necessary to permit preparation of financial statements in accordance
with generally accepted accounting principles, and that receipts and expenditures of the company are
being made only in accordance with authorisations of management and directors of the company; and




Servotech EV Infra Private Limited
CIN : U33200DL2023PTC422574

REG. ADD. : 810, 8th Floor, Crown Heights,

110085

Period : 1st April 25 to 31st March 26
IT Computation

Particulars

Profit as per P&L
Add: Depreciation as per Books

Less: Depreciation as per | Tax

Income Tax @22%
Add: Surcharge@10%

Add: Eductaion Cess @4%
Net Tax Payable

Hotel Crown Plaza, ROHINI, DELHI -

Amount (INR)
-165,80,942
54,47,382

-111,33,560
56,78,907

-168,12,467

Computation of Deffered Tax Asset / Liability

WDV of Assets as per Books

WDV of Assets as per | Tax Act

Difference

Add: Bf loss for F.Y 24-25

Add:l Loss for F Y 25-26

Timing Difference

Tax on timing difference

Provision as on 31-03-2025

Provision for Deferred Tax Asset(+)/Liability(-)

379,49,791
382,26,004

276,213
124,02,599
168,12,467

294,91,279
74,20,006
-47,253

74,67,259




Servotech EV Infra Private Limited
CIN : U33200DL2023PTC422574

REG. ADD. : 810, 8th Floor, Crown Heights, Hotel Crown Plaza, ROHINI, DELHI -110085

STATEMENT OF STANDALONE FINANCIAL STATEMENT AS ON MARCH 31 2026

(T in Lakhs)

AS AT AS AT
Particulars Notes
March 31, 2026 March 31, 2025
ASSETS
(1) |INon-Current Assets
a) |Property, Plant and Equipment 3 377.32 169.42
b) |Capital Work in Progress 3 91.52 41.05
¢) |Investment Property
d) [Goodwill
e) |Other Intangible asset 3 2.18 4.00
f) |Intangible assets under development
g) |Biological assets other than bearer plants
h) |Financial Assets
i) Investments - -
iiy Trade Receivables
iii) Loans 4 321.06 -
iv) Other Financial Assets
i) |Deferred Tax Assets 74.20
j) |Other-Non Current Assets - -
866.28 21447
(2) [Current Assets
a) |Inventories 5 4.16 0.94
b) |Financial Assets
i) Investments
ii)Trade Receivables 6 6.94 148.18
iii)Cash and Cash Equivalents 7 40.34 621.79
iv)Other Bank Balances 7A 150.00 250.10
v)Loans
vi)Other Financial Assets
¢) |Other Current Assets 8 67.33 33.68
268.77 1,054.69
TOTAL ASSETS 1,135.05 1,269.16
EQUITY AND LIABILITIES
(1) [Equity
a) |Equity Share Capital 9 106.06 106.06
b) |Other Equity 10 960.50 1,051.64
1,066.56 1,157.70 |
Liabilities
(2) [Non-Current Liabilities
a) |Financial liabilities
iy Borrowings
i) Trade Payables
iii) lease liabilities
iv) Other Financial Liabilities
b) |Provisions
¢) |Deferred Tax Liabilities 1" - 0.47
d) |Other Non-Current Liabilities
- 0.47




©)

Current liabilities

a) |Financial Liabilities
i) Borrowings
iy Trade Payables
A. Total outstanding dues of micro
enterprises and small enterprises 12
B. Total outstanding dues of creditors other than micro
enterprises and small enterprises 19.56 91.65
iii) Other Financial Liabilities
b) |Provisions 13 7.89 0.37
C) [Other Current Liabilities 14 41.03 18.97
. 68.48 110.99
TOTAL EQUITY AND LIABILITIES 1,135 05 1,269.16
Material Accounting Policies 1-2
The accompanying notes form an integral part of the
Financial Statements
As per our report of even date
For Jain Mehndiratta & Associates Liited'

[Chartered Accountants]
FRN: 018617N

phs

S
Akshay Jain Ay _
[Partner] <[ Chapered '
M.No.: 543472 | ¢ \ /e

Place: Dethi ~ \S___~%/
Date: 2_5/@_[{202-5.5___‘_1_'- :

For Servotech EV Infra Private

(DIRECTOR)
DIN 08941994

Hatia
(DIRECTOR)
DIN 07104673



Servotech EV Infra Private Limited
CIN : U33200DL2023PTC422574
REG. ADD. : 810, 8th Floor, Crown Heights, Hotel Crown Plaza, ROHINI, DELHI -110085§

STATEMENT OF PROFIT & LOSS STATEMENT FOR THE YEAR ENDED 31ST MARCH 2026

{ ¥ in Lakhs)
For the Year ended For the Year ended
PARTICULARS Note No.
March 31, 2026 March 31, 2025
Revente from operations 16 53.50 169.64
Other income 16 63.73 89.95
Total Revenue 117 22 249.59
Il Expenses
Cost of materials consumed -
Purchase of Goods 17 4.03 16.63
Change in inventories of finished good, stock in trade and
work in progress 18 (322) (0.94)
Employee benefits expense 19 174.47 201.86
Finance costs -
Depreciation and amortisation expense 20 54.47 22.64
Other expenses 21 53 28 166.88
Total expenses 283.03 406.07
mn Profit before exceptional and tax (1 - 1) (165.81) (156.48)
v Exceptional items
\ Profit before tax (I11-1V) (165.81) (166.48)
\ Tax expense:
(1) Current tax - -
(2) Deferred tax (74.67) 0.47
VI Profit/(loss) for the period from continued operations (v-vi) (91 14) (156 96)
IX Profit (Loss) for the period (91.14) (156.96)
X. Other Comprehensive [ncome
(1) ltems that will not be reclassified to profit or loss
(2)Income tax relating to items that will not be reclassifed to
profit or loss
Xl.  Total C hensive Income for the jod (IX+X
| otal Compreher l r the period ( ) (91.14) (156.96)
Paid up Equity Share capital (FFace value of share of Rs 10/-)
10.61 10.61
Earnings per equity share for continued operation
(1) Basic (8.59) (14 80)
(2) Diluted (8.59) (14 .80)

Material Accounting Policies 1-2

The accompanying notes form an integral part of the
Financial Statements

As per our report of even date
For Jain Mehndiratta & Associates

[Chartered Accountants]
FRN: 018617N

kshay J

[Partner] / i\

M.No.: 543472 IJ dered |2\
. \ :

Place: Deihi \ g

Date:, ¢ /09'[70,26' .



Servotech EV Infra Private Limited
U33200DL2023PTC422574
REG. ADD. : 810, 8th Floor, Crown Heights, Hotel Crown Plaza, ROHINI, DELHI -110085

CIN :

CASH FLOW STATEMENT FOR THE YEAR ENDING 31 MARCH, 2026

Particulars Amt(Rs. lacs) Amt(Rs. lacs)
2025-26 2024-25
CASH FLOW FROM OPERATIONS
A) [Profit before taxation -165.81 -156.48
B) |Adjustments
Add:
() |Depreciation and amortisation 54 .47 22.64
(i) |Interest Expenses
(iii) |Loss on sale of Machinery -
Less:
Provision for taxation - -
Provision for Gratuity -
Interest Income 52.58 61.65
Profit on Sale of Fixed assets 0.03
Operating profit before working capital changes -163.92 -195.562
C) |(Increase)/Decrease in current assets
(1) |Inventories -3.22 -0.94
(i) |Trade Receivables 141.24 -91.29
(i) |Loans & advances and other current assets -321.06 806.33
(iv) |other current assets -33.65 -29.94
Increase/(Decrease) in current liabilities
(i) [Trade Payables -72.09 41.01
(i) |Other current liabilities 22.06 4.25
(iii) |Provisions R - 7.52 -3.36
-259.19 726.06
Cash generated from operations -423.11 530.54
Investing Activities
(i) |Purchase of fixed assets -311.02 -217.60
(ii) | Sale of fixed assets = -
(iif) | Other Non current Assets 100.10 -250.10
(iv) | Interest Income 52.58 61.65
Net cash from investing activities -158.34 -406.05
Financing activities
(i) |Long term borrowings = 5
Share Capital issued -
Short Term borrowings - -
(i) |Financial Cost - -
Net cash from Financing activities - . - -
esdtia £ AL\
Net change in cash and cash equivalents syl N\~ .58 @3}\'%\ 124.49
[/ Blyored T | B )«
Cash balance as on beginning \ e \poTants /o L~ \S J
Bank balance as on beginning Nop] . 82179 \ 7 &07/30
Bank Overdraft as on Beginning Het | m?\\w -




Cash balance as at end 0.44

Bank balance as at end 39.90

621.79

Bank Overdraft as at end (Debit Balance)

Net change in cash and cash equivalents

-581.45

124.49

Material Accounting Policies 1-2

The accompanying notes form an integral part of the
Financial Statements

As per our report of even date
For Jain Mehndiratta & Associates

[Chartered Accountants]
FRN: 018617N

V/(/

Akshay Jain / '
[Partner] k
M.No.: 543472 \

Place: Delhi )

Date: 2.5 ’O‘//QOZé ~Es

For Servotech EV Infra
Private Limited .

DIRECTOR)
DIN 08941994  DIN 07104673

(DIRECTOR)
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Servotech EV Infra Private Limited
Notes to Financial Statements for the year ended March 31, 2026

1. Corporate Information

Servotech EV Infra Private Limited (hereinafter referred to as "the Company") was incorporated on
November 10, 2023 as a private limited company under the Companies Act, 2013 and having its registered
office at 810, 8th Floor, Crown Height, Hotel Crown Plaza, Rohini Sec-11, North West Delhi, Delhi 11008s5.
The Company is a wholly owned subsidiary of Servotech Renewable Power Systems Limited ( formally
known as Servotech Power Systems Limited) ('the holding company'). The Company is engaged in the
business of Charger Point Operator for installing and managing EV charging stations.

2. Significant Accounting Policies

This note provides a list of the significant accounting policies adopted in the preparation of these financial

statements. These policies have been consistently applied to all the years presented, unless otherwise
stated.

(a)  Basis of preparation and presentation

(i) Compliance with Ind AS

The financial statements comply in all material aspects with Indian Accounting Standards (Ind
AS) notified under Section 133 of the Companies Act, 2013 (the Act) [read with relevant rules
issued thereunder] and other relevant provisions of the Act.

(i)  Historical cost convention

The financial statements have been prepared on a historical cost basis except certain financial
assets and liabilities that is measured at fair value;

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an
orderly transaction between market participants at the measurement date, regardless of
whether that price is directly observable or estimated using another valuation technique. In
estimating the fair value of an asset or a liability, the Company takes into account the
characteristics of the asset or liability if market participants would take those characteristics
into account when pricing the asset or liability at the measurement date.

(i)  Use of Estimates

In the application of the Company's accounting policies, which are described in note 2, the
directors of the Company are required to make judgements, estimates and assumptions about
the carrying amounts of assets and liabilities that are not readily apparent from other sources.
The estimates and associated assumptions are based on experience and other factors that are
considered to be relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to
accounting estimates are recognised in the period in which the estimate is revised if the

revision affects only that period or in the period of the revision and future periods if the
revision affects both current and future periods.

(b}  Revenue Recognition

Revenue from Contracts with Customers which establishes principles for revenue recognition that
apply to all contracts with customers except those relating to financial instruments, leases and
insurance contracts and requires an entity to recognize revenue as performance obligations are
satisfied. Ind AS 115 specifies that variable cciﬁi]‘:leration .a-“r

performance obligation has been satisfied and to the exte
significant reversal will not ocef
subsequently resolved.




Servotech EV Infra Private Limited
Notes to Financial Statements for the year ended March 31, 2026

(e)

(f)

Provisions

Provisions are recognised when the Company has a present obligation (legal or constructive) as a
result of a past event, it is probable that the Company will be required to settle the obligation, and a
reliable estimate can be made of the amount of the obligation.

The amount recognised as a provision is the best estimate of the consideration required to settle the
present obligation at the end of the reporting period, taking into account the risks and uncertainties
surrounding the obligation. When a provision is measured using the cash flows estimated to settle the
present obligation, its carrying amount is the present value of those cash flows {when the effect of

the time value of money is material).

Financial Assets

All recognised financial assets are subsequently measured in their entirety at either amortised cost or
fair value, depending on the classification of the financial assets.

Classification of financial assets

Financial assets that meet the following conditions are subsequently measured at amortised cost

{except for financial assets that are designated as at fair value through profit or loss on initial

recognition):

e the asset is held within a business model whose objective is to hold assets in order to collect
contractual cash flows; and

¢ the contractual terms of the instrument give rise on specified dates to cash flows that are solely
payments of principal and interest on the principal amount outstanding.

Financial assets that meet the following conditions are subsequently measured at fair value through

other comprehensive income (except for financial assets that are designated as at fair value through

profit or loss on initial recognition);

* the asset is held within a business model whose objective is achieved both by collecting
contractual cash flows and selling financial assets; and

e the contractual terms of the instrument give rise on specified dates to cash flows that are solely
payments of principal and interest on the principal amount outstanding.

All other financial assets are subsequently measured at fair value.

Effective interest method

The effective interest method is a method of calculating the amortised cost of a financial asset and of
allocating interest income over the relevant period. The effective interest rate is the rate that exactly
discounts estimated future cash receipts through the expected life of the financial asset, or, where
appropriate, a shorter period, to the net carrying amount on initial recognition.

Income is recognised on an effective interest basis for financial assets other than_those financial
assets classified as at fair value through profit or loss. Interest income is recognised in the Statement
of profit and Loss.

Derecognition of financial assets

The Company derecognises a financial asset when the contractual rights to the cash flows from the
asset expire, or when it transfers the financial asset and substantially all the risks and rewards of
ownership of the asset to another party.

On derecognition of a financial asset in its entirety, the difference b
amount and the sum of the consideration received and receivabjg
Profit and Loss. ]

etween the asset’s carrying
faed in the Statement of




Servotech EV Infra Private Limited
Notes to Financial Statements for the year ended March 31, 2026

All other assets are classified as non-current.,

A liability is classified as current if:

(a) itis expected to be settled in normal operating cycle;

(b} itis held primarily for the purpose of trading;

{c) itis expected to be settled within twelve months after the reporting period;

(d) it has no unconditional right to defer the settlement of the liability for at least twelve months
after the reporting period.

All other liabilities are classified as non-current.

The operating cycle is the time between acquisition of assets for processing and their realization in
cash and cash equivalents. The Group’s normal operating cycle is twelve months.

(i} Leases

The Company’s lease asset consists of leases for building for office premises. The Company assesses
whether a contract contains a lease, at inception of a contract. A contract is, or contains, a lease if the

contract conveys the right to control the use of an identified asset for a period of time in exchange for
consideration.

The right-of-use assets are initially recognized at cost, which comprises the initial amount of the lease
liability adjusted for any lease payments made at or prior to the commencement date of the lease
plus any initial direct costs less any lease incentives. They are subsequently measured at cost less
accumulated depreciation and impairment losses,

The lease liability is initially measured at amortized cost at the present value of the future lease
payments. The lease payments are discounted using the interest rate implicit in the lease or, if not
readily determinable, using the incremental borrowing rates in the country of domicile of these
leases.

Lease liability and right-of-use asset have been separately presented in the Balance Sheet and lease
payments have been classified as financing cash flows.

1)) Cash Flow Statement

Cash flows are reported using the indirect method, where by profit before tax is adjusted for the
effects of transactions of a non-cash nature, any deferrals or accruals of past or future operating cash
receipts or payments and item of income or expenses associated with investing or financing cash
flows. The cash flows from operating, investing and financing activities of the Company are
segregated.

(k)  Security Deposits

Under Ind AS, all financial assets are required to be recognised at fair value. Difference between the fair
value and transaction value of the security deposit has been recognised as prepaid expenses is
amortised over the period of security deposit on straight line basis. Notional interest income on such
deposit is recognised over the security period using effective interest method.

2A. Recent pronouncements

Ministry of Corporate Affairs (“MCA”) notifies new standard or amendments to the existing standards under _
Companies (Indian Accounting Standards) Rules as issued from time to time. On March 23, 2022, MCA amended -
the Companies {Indian Accounting Standards) Amendment Rules, 2022, applicable from April 1st, 2022, as below




0Ly Zs'L6 8L'¢C 12l 610 6.719¢ 14243 9202 ‘ YdJe Lg uo sedojg 19N
VA - /571 65 € 8L 0 0€°92 Y9 9Z0¢ ‘UdJe ISLE 18 SY
- - B sjesodsig

- - > suonppy uo uoneldaidag
¥EL9 = oviL /6L G1L0 /187G G6¢C 9Z UdleN 1Sl
uo Buipua pouad 103 uonerdaidaq

9.6l = /10 9l 200 £ 0l [4°R) Z0zZ (Ludy 1S) |1 uonerdaidag 29V 19N
889 - - - - 989 <00 Ad 104 uoneioaidag ul Juauisnipy
¥9'ce - /10 29t 200 6C L) K3 6z0z ‘I4dy L0 daQ pajeinwnady
uonelsaidaqg palenwnoady

€l '8vrS ZS'L6 SL¢€ 08 ¥ 9€0 60 LYy 19°0¢ 9202 ‘Ud1e| ISL€ 1e sy
80¢ 30¢ @ S 5 n J9ysuedy jsjesodsig
6E615 /5¢ S/l 800 = ¥9'65¢ 80°L suoippy
(01 VA4 SO v 00% [N 4 9€0 St /91 €561 520z 14dy | -3s09 pawwe(Q

(uononiysuon
|elo. PR s191uld pue Jaindwo) Ksuiysep juawdinb3 [e21309]3 sienailed

€10z 19V saiuedwod Jad se uonejoaidag

ssaiboid ul yiom ‘jejides Buipnou siuswdinba pue jueyd Auadoad jo anjea Buifiies syy ul sabueys ayl

,sjuswdinb3 puejue|d Apadold, € J1ON.,




Servotech EV Infra Private Limited
CIN : U33200DL2023PTC422574
REG. ADD. : 810, 8th Floor, Crown Heights, Hotel Crown Plaza, Rohini, Delhi -110085

Notes Forming Part of the Financial Statements
(Zin Lakhs)

Particulars As at March 31, 2026  As at March 31, 2025

Note 4 Loans and advances
Hertz and Pixelz Private Limited 321.06
Servotech Renewable Power System Ltd. -
321.06 i

Note 5§ Inventories
( valued at lower of cost and net realisable value)
Finished Goods 4.16 0.94
Raw Material
Semi finished goods -

Total 4.16 0.94

Note 6 Trade receivables
Trade receivables 6.94 148.18
(Ageing as per Annexure)

Total 6.94 148.18

Note 7 Cash and cash equivalents
Bank 39.90 621.79
Cash in hand 0.41 -
Imprest-Staff 0.03

40.34 621.79
Note 7A Other Bank Balances
Balance in FDR 150.00 250.10

Total 190.34 871.89

Note 8 Other Current Assets
GST Receivable
GST Paid in Advance
TDS Receivable
Advance to supplier
Advance to employee
Prepaid Rent
Security Deposit
Accrued Interest in FDR

17 .62
5.54

3.64

3.88
3.11

33.69




Note 9 Share Capital
Particulars
The authorized, issued, subscribed and fully paid up
share capital comprises of equity shares having a
par value of Rs. 10/- each
Authorised Capital
2000000 Equity Shares of Rs. 10/- each
Issued, Subscribed & Paid
up capital
to the subscribers of the Memorandum
1060625 Equity Shares of Rs. 10/- each
Note 9A Details of Shares Holding more than 5% shares in the Company
Particulars
Equity Shares of Rs. 10 each fully paid up
Servotech Power Systems Limited
Note 9B Shares held by Promotors

Current Reporting Period
S.No. Promotor's Name

Servotech Power Systems
1 Limited
2 Raman Bhatia

Previous Reporting Period

No. of Shares
999999

1

% of Total Shares
94.,32%

0.01%

As at March 31, 2026

{ Z in Lakhs)

As at March 31, 2025

200.00 200.00

200.00 200.00

106 06 106 06

. 106.06 106.06
% Holding No. of Shares
94.32% 9,99,999

0.9‘_1-32_ 9,99,999

S.No. Promotor's Name No. of Shares % of Total Shares
Servotech Power Systems 999999 94 32%
1 Limited
2 Raman Bhatia 1 0.01%
Note-9C Statements of Change in Equity
(1) Current Reporting Period
Balance at the beginning of |Changes in Equity share Restated balance at the Changes in equity shre Balance at the end of the
the current reporting period capital due to prior beginning of the current capital during th current current reporting period
period errors reporting period vear
1060625 0 0 0 1060625
1060625 1060625
{2) Previous Reporting Period
Balance at the beginning of Changes in Equity share |Restated balance at the Changes in equity shre Balance at the end of the
the current reporting period capital due to prior beginning of the current capital during th current current reporting period
period errors reporting period year
1060625 1060625
1060625 1060625
Note-9D Terms, rights & preferences attached to equity shares

Each Holder of Equity Shares are entitled to one vote per share. In the event of Liquidation of the company, the holders of equity shares will be
entitled to receive remaining assets of the company , after distribution of all preferential amounts. The distribution will be in proportion to the
number of equity shares held by the shareholders. There is no restriction on distribution of dividend . However, same is subject to the approval of

shareholders in the AGM,

Note-9E commencement




Note 10

Note-11

Other Equity

Particulars

Surplus in statement of Profit & Loss
Opening Balance

Add: Net Profit for the current Year
Add: Other Depreciation Adjustments
Closing Balance

Deferred Tax Liabilities

Deferred Tax Liabilities
Total

As at March 31, 2026

( ¥ in Lakhs)

As at March 31, 2025

1,0561.64 1,208.59
-91.14 -156.96
960.50 1,051.64

, 0.47

0.47




Note-12

Note-13

Note-14

Trade Payables
Sundry Creditors
(Ageing as per Annexure)

Short term Provisions
Audit Fees

Provison for Expenses
Provision For Income Tax

Other Current Liabilities
Advance from Customer
EPF/ ESIC Payable

GST Payable

Salary Payable

TDS and TCS Payable
Security Deposit

Employee Contribution to Welfare Fund Payable
Employer Contribution to Welfare Fund Payable

Other Payable
Customer Wallet balance

As at March 31,

As at March 31,

2026 2025
19.56 91.65
19.56 91.65
0.36 0.27
7.53 0.10
7.89 0.37
2.25 -
0.49 1.17
1.46 -
13.39 15.11
2.80 2.62
0.96
0.60
0.60 <
0.07




Note-15

Note-16

Note-17

Note-18

Note-19

Note-20

Note-21

Particulars

Revenue From Operations

Ev Charging Services
Domestic Sale
Total

Other Income

Interest Income & Others Non-
operating income
Business Auxiliary Services

CMS Subscription

Profit On Disposal of Asset
Interest Income on FDR
Interest Income from Loan
Miscellaneous Income

Total

Purchase of Goods
Purchase
Total

Changes in Inventories
Opening Stock

Closing Stock

Total

Employee Benefit Expense
Salary
Stipend

Employer Contribution to PF & ESI

Employer Contribution to Welfare
Staff Welfarc Expense
Total

Depreciation and Amortisation Expense
Depreciation of property, plant and

equipment & Impairment
Total

Other expenses
Operational Expenses
Audit Fees

Advertisment & Business Promotion

Expesnes

Conveyance Charges

Fees & Subscription
Installation Charges

Bank Charges

Postage & Stamp Charges
Revenue Sharing Exp
Professional & Consultancy Fees
Rent Expenses

Software Expense

Office Repair & Maint. Expense
Other Expenses

NSE/BSE Expences

Power & Fuel

Travelling expences

Total

For the year ending on
March 31, 2026

(% in Lakhs)

For the year ending on March
31, 2025

52.62 159 64
0.88 _
53.50 159.64
2.36 2826
0.13 0.02
. 0.03
694
52.58 61.65
1.71 0.00
63.73 89.95
4.03 15.63
4.03 16.63
0.94 .
4.16 0.94
(3.22) (0.94)
171.30 198.96
- 0.07
2.48 2.36
0.69 .

: 0.47
174.47 201.86
54.47 2264
54.47 22.64

0.40 0.30
= 76.80
. 0.06
262 064
4.64 44 89
0.00
004
5.00 ,
417 9.77
9.56 437
g 6.45
14.89
5.20 8.71
53.28

166.88




22 Other Disclosures
(Amount in Lacs)
22.1 Payment to Auditors
The company has provided the following amounts to the auditors during the year
Current Year Previous Year
~Audit Fees 040 0.30

040 0.30

22.2 Disclosures as required under the Micro, Small and Medium Enterprises Development Act, 2006 ('MSMED Act') based on the
information available with the company are given below:

Particulars 31st March 2026 31st March 2025
Principal amount due to suppliers registered under the MSMED Act and 19 56
remaining unpaid as at year end

Interest amount due to suppliers registered under the MSMED Act and
remaining unpaid as at year end

Principal amount paid to suppliers registered under the MSMED Act,
beyond the appointed day during the year

Interest paid other than under section 16 of MSMED Act to suppliers -
registered under the MSMED Act,beyond the appointed day during the
year

Interest paid under section 16 of MSMED Act to suppliers registered
under the MSMED Act,beyond the appointed day during the year

Interest Due and payable towards suppliers registered under MSMED
Act, for already payments made

Further Interest remaining due and payable for earlier years - -

22.3 Remuneration to Directors
The company has not paid any remuneration to directors during F.Y 2025-26

22.4 Expenditure/ Income in foreign currency
The Company do not have any income or expense in foreign currency during the year or in the immediately preceding previous year

22.5 Related Party Disclosures as per IND AS 24
A. Details of related parties:

Description of relationship Name of related parties
(a) Key Management Personnel
Director Rishabh Bhatia
Director Vikas Bhatia
(b.) Associate Company Servotech Renewable Power System Limited

( earlier known as Servotech Power System Limited)
Hertz and Pixelz Private Limited

DISCLOSURE OF RELATED PARTY TRANSACTION

PARTICULARS Associate KEY MGMT. RELATIVE OF TOTAL
Company PERSONNEL KEY MGMT.
Loan Given ~Current Year 1,450.00 - - 1,450.00
Servotech Renewable Power System Lid 850.00 850.00
Hertz and Pixelz Private Limited 600.00 600.00
~Previous Year 600.00 600.00
Loan Received Back ~Current Year 1,153.78 - - 1,153.78
Servotech Renewable Power System Ltd 850.00 850.00
Hertz and Pixelz Private Limited 303.78 303.78
~Previous Year 1,448.53 1,448.53
Interest Received~Current Year 47.49 47.49
Servotech Renewable Power System Lid 2.65 22,65
Hertz and Pixelz Private Limited 24.84 24.84
~Previous Year (\ . 219 42.19
Rent Paid~ Current Year \& 4.20 = 5 4.20



Servotech Renewable Power System Ltd 4.20

~Previous Year 3.60
Purchase 151.02 -
Servotech Renewable Power System Ltd 161.02 -
~Previous Year 121.32 -
Sale 2.67 -
Servotech Renewable Power System Ltd 2.67

~Previous Year

22.6 Accounting of Deferred Tax as per IND AS 12
Following movements have been done in the provision of Deferred Tax

Current Year Previous Year
Opening Balance of Deferred Tax Asset (-)/liability(+) 0.47
Add/Less: Provision to be made -74.67
Closing Balance of Deferred tax Asset (-)/ - -74.20
Liability(+)

22.7 Basic earning per share has been calculated by dividing profit for the year attributable to equity shareholders by the weighted

Current Year Previous Year
Profit after Taxation (Rs in Lacs) -91.14 -166.96
Weighted average number of shares ( No.) 10.61 10.61
Earning Per Share (INR per Share) -8.59 -14.80
Diluted Earning Per Share (INR per Share) -8.59 -14.80

There are no dilutive instruments outstanding in F.Y 2025-26, making diluted EPS equals to the basic EPS

22.8 Employee Benefit Expenses
The Company has calculated the various benefits to employees as under:

Defined Contribution Plan
The Company has recognised the following amounts in the Profit and Loss Account under the head Company's
Amount in Lacs

Particulars Current Year Previous Year
ESl and PF 248 236
Total 2.48 .36

Retirement Benefit Plans
The provision for gratuity is not applicable to the company since all employees have tenure of below 5 years.

22.9 Creditors & Debtors are subject to confirmations

22.10 Previous year figures have been regrouped / restated where required

4.20
360

161.02
151.02
121.32

2.67
267



22.11 Other Statutory information
(i} The Company do not have any Benami property, where any proceeding has been initiated or pending against the company for holding any
Benami property
(i) The Company do not have any transaction with companies struck off.
(iii) The Company do not have any charges or satisfaction which is yet to be registered with ROC beyond the statutory period.
(iv) The Company have not traded or invested in Crypto currency or Virtual currency during the financial year
(
(

v) The Company have not advanced or loaned or invested funds to any other person(s) or entity(ies), including foreign entities

intermediaries) with the understanding that the Intermediary shall;

(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the company
(Ultimate Beneficiaries) or

(b) provide any guarantee, security or the like on behalf of the ultimate beneficiaries

(viy The Company have not received any fund from any person(s) or entity(ies), including foreign entities (Funding Party) with the
understanding (whether recorded in writing or otherwise) that the compant shall:

(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party
{Ultimate Beneficiaries) or

(b) provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries
(vii) The Company have not any such transaction which is not recorded in the books of accounts that has been surrendered or disclosed as

income during the year in the tax assessments under the Income Tax Act, 1961 (such as, search or survey or any other relevant provisions of
the Income Tax Act, 1961

(viii) The Comapny has not been declared wilfut defaulter by any bank and financial institution or government or any governement authority

(ix) The Company has complied with the number of layers prescribed under clause (87) of section 2 of the act read with the companies
(Restriction on number of layers) Rules, 2017.

(x) The title deeds of all the immovable properties (other than properties where the company is the lessee and the lease agreements are duly
executed in the favour of lessee) are held in the name of the company.

22.12 The other reporting requirements of Schedule Ill, as applicable to Division-I companies are not applicable to
the company, therefore, we have not commented on it

For Jain Mehndiratta & Associates For Servotech EV Infra Private Limited
[Chartered Accountants]
FRN: 018617N

-

Akshay Jain \
[Partner] § 2

M.No.: 543472 s L/\

Place: Delhi

Date:2‘5/0\z/2u2é’. -
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Servotech EV Infra Private Limited
CIN: U33200DL2023PTC422574

REG. ADD. : 810, 8th Floor, Crown Heights, Hotel Crown Plaza, ROHINI, DELHI -110085

Annexure A: Debtors Ageing

( ¥ in Lakhs)

Outstanding for following periods from due date of payment (as at March

A I 31, 2026)
articulars

6 months - oS

Less than 6 months Fi— 1-2 years |2-3years| than3 | Total
y years

Undisputed Trade receivables — considered good 6.94 - 6.94
Undisputed Trade Receivables — which have significant
increase in credit risk s X =
Undisputed Trade Receivables — credit impaired - -
Disputed Trade Receivables— considered good - -
Disputed Trade Receivabies — which have significant
increase in credit risk = = 5 -
Disputed Trade Receivables — credit impaired - - - -
Total 6.94 - - - - 6.94

Outstanding for following periods from due date of payment (as at March

31, 2025)
Particulars 6 monthe - Niore
Less than 6 months P 1-2years |2-3years| than3 | Total

y years
Undisputed Trade receivables — considered good 148.18 - - - - 148.18
Undisputed Trade Receivables — which have significant
increase in credit risk < - - = . =
Undisputed Trade Receivables — credit impaired - - - < s
Disputed Trade Receivables— considered good - - - - S -
Disputed Trade Receivables — which have significant
increase in credit risk = - . 5 "
Disputed Trade Receivables — credit impaired - - - . =
Total 148.18 - - - - 148.18
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